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To,

The Listing Department
The National Stock Exchange of tndia Limited
Exchange Plaza, C-1., Block -G,
Bandra-Kurla Complex, Bandra (East)

Mumbai - 400 051

subject: outcome of the Board Meeting held on 27th Novem ber 2024

Ref: Regulation 30 and 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015.

NSE Symbol: MAKS

Dear Sir/Madam,

ln terms of Regulation 30 and 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations ,2075, this is to inform you that, the Board of Directors of the company at its meeting held
on today, i.e. wednesday 27th November, 2024has, inter alia: Approved the unaudited standalone
financial results for the half year ended 30th Septem ber 2024.

Further, pursuant to Regulation 30 and 33 of the sEBt (Listing obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed following:

1) Unaudited Financial Results for the half year ended 30th Septem ber 2024, along with
'Statement of Assets & Liabilities', 'Profit & Loss Account', 'Cash Flow Statement, and ,Limited

Review Report' for the same.

The meeting started at 07:00 p.M. and ended at 07:50 p.M.

Request you to take this on your record.

Thanking you.

Yours faithfully,

For Maks Energy Solutions tndia [imited

Vishal Nadhe
Company Secretary & Compliance officer
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,f MnKs MAKS Energy Sotutions lndia Limited
kvA)

-
(Formerty known as mnTS enorS, Soiffiis tndta hrt. Ltd. )

Unaudited Standalone Statement of Profit and loss for the Hatf year Ended on septemb er 3r,, 2024

r , (Amount in ? Lakhs)

Sr.No. I particulars Half Year Ended I Year
IFndod

3O-Sep-24 31-Mar-24 3O-Sep-23 31-Mar-24
Revaewed Audated Reviewecl Audited

III

IV
v

VI

VII

VIII

IX
x

I

II

Revenue from ooerations
Other income
Total Income
Expenses
a.) Cost of materials consumed
b) Purchases of Stock in Trade
c.) Changes in inventories of finished goods, work-in_

nrooress and Stock-in-Trade
d.) Emoloyee benefits exDense
e.) Finance costs
f. ) DeDreciation and
q.) Other exoenses

amortization exoense

'otal exDenses

lProfit/ (Loss) Before Exceptionat & Extraordinary

litems 
and taxes (I-II)

lExceptional Item
lfrofit before extraordinary item and tax (III-IV)
I

lExtraordinary Items

l",f Diminution in Value of Lonq Term Investment
I

Profit before tax (V-VI)

Tax expense:
a.) Current tax
b. ) Deferred tax
c.) Short Provision of Earlier vear Tax

Profit (Loss) for the period (VII - VIII)
Earnings per equity share:
a.) Basic (Not Annualised)
b.) Diluted (Not Annualised)

3,405.36
))q

3,538.36
)1 )6

3,087.61
'lo 17

6,625.97
4i A?

3,407.65

r,80r.27
t,544.44
(24s.46)

92.38
100.70

r.47
q6 qe

3,559.62

1.171.01
r.460.24

516.10

100.1 5
98.20

1.11
lq? q7

3,106.78

1,337.95
1,803.33

(344.6s)

89.53
93.78
L.79

qR ?1

6,666.41

2,508.97
3.263.57

L7L.46

189.67
1 91 .98

2.90
)q1 7R

3.391.3a 3.500.3a 3.O79.9s 6.sao-33

16.27 59.24 26.83 86.08

1.55 46.50 46.50
L4.72 L2.74 26.83 39.57

14.72

1.69
(0.01)

L2.74

5.26
(0.28)
rn ?q\

26.83

6.75

39.57

L2.O2
(0.28)
/n ?q\

1.58 4.63 6.75 1.39
1 3.04 8.10 20.08 28.18

0.19
0.19

o.t2
o.L2

0.29
o.29

0.41
0.41

Place: Pune
Date: 27.LL.2024

For Maks Energy Solution India Limited

)ounr6* -tvt -3*A,^r

Sourabh Shaw (Managing Director)
DIN: 03159240
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(Dnna-rsE MAKS Energy Solutions lndia Limited
MANUFACTURERS (oEM) & ExpoRTERs oF: DTESEL GE'{ERATOR sET (3kvA ro 3o00kvA)(Formerly known as M^KS Ener$r Soluttons lndla Art. Ltd. )

UnauditedStandalonestatementofAssetsandLiabilitiesforthe

(Amount in { Lakhs

EQUITY & LIABILITIES
1 Shareholder's Funds

a. Share Capital
b. Reserves and Surplus
c. Money received against Share warrants

2 Share application money pending allotement

3 Non-CurrentLiabilities
a. Long Term Borrowings
b. Long-term provrsions

4 Current Liabilities
a. Short Term Borrowings
b. Trade payables

(i) total outstanding dues of micro enterprises and small

enterprises; and
(ri) total outstanding dues of creditors other than micro
enterprrses and small enterprises.

c. Other Current Liabilities
d. Short Term provisions

TOTAL

ASSETS
1 Non-current assets

a. property, plant and Equipment and Intangible Assets
i. Tangible Assets
ii. Intangible assets
iii. Capital WIp
iv. Intangible Assets under development

b. Non-current Investment
c. Deferred Tax Asset
d. Long-Term Loans and Advances
e. Other Non-Current assets

Current Assets
a. Inventories
b. Trade Receivables
c. Cash & Cash Equivalents
d. Short-Term Loans and Advances
e. Other Current Assets

TOTAL

t29.2t
61.39

1, 548. 1 3

75.83

30.72
54.67
21.41

"- 
tt

2.a3
102.23

,r- ,,

2.A2
102.33

1,2 10.3 5

1,364.80
181.02
676.74

8.28

L,274.L5
1,363.95

247.38
361.01

7.L7

For Maks Energy Solution India Limited

ffi $ouarg,* -t4 -3*Arr
Place: Pune

Date: 27.1L.2O24 Sourabh Shaw (Managing Director)
DIN: 03159240
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(Dlta-nE

Unaudited Standalone statement of Cash Flow for the Half year Ended on septembe r 30, 2024

(Rs in Lakh<

Particulars
For the Half
Year ended

Sept 30, 2O24

For the Year ended
March 31, 2O24

(Audited)
A.

B.

c.

OPERATING ACTIVITIES

profit before tax
nts for:

tion and amortisation expense
Interest and other income on investments
Interest expenses
Provision for Gratuity

'ating profit / (loss) before working capital changes
Changes in working capital:
Increase / (Decrease) in trade payable
Increase / (Decrease) in other current liabilities

llncrease / (Decrease) in Short term provisions
l(lncrease) / Decrease in inventories
l(lncrease) / Decrease in trade receivables
l(Increase) / Decrease in short term loan and advances

l(lncrease) 
/ Decrease in Other Current Assets

I

lcAsH FLOW FROM / (USED rN) OPERATTNG ACTMTTES
lLess: 

Taxes paid

INET CASH FLOW FROM / (USED rN) oPERATTNG ACTTVTTTES
I

I

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets
(Increase) / Decrease in long term loan and advances
Income from Interest
NET CASH FLOW FROM / (USED IN) INVESTTNG ACTTVITTES

CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses
Proceeds from Intitial public Issue
Increase/(Decrease) in Short-term Borrowing
Increase/(Decrease) in Long-term Borrowing
NET CASH FLOW FROM / (USED IN) FINANCING ACTMTIES

14.72

L.47
(0.0s)

100.70

39.57

2.90
(8.02)

154.82
1.41

416;8li- 190.68

22.65
6.72

11.07
63.81
(0.8s)

(312.20)
(1.11)

(78.37)
(4.17)
5.37

14.66
(2s.38)
(49.12)

(2.91)
(209.91 143.92
(e3.o7)

(5,22)
46.75
(16.73

(98.29) 30.o3

( 1.37)
0.10
0.05

1. 10
8.02

( 1.22) 9.12

(100.70)
133.86

( 1s4.82
325.34
(57.52

33.16 113.OO
NET TNCREASE / (DECREASE) rN CASH & CASH EQUTVALENTS
(A+B+C) (66.36) 152. r 5rd5il dno Lasn equtvatents at Degtnntn9 Eerfdd
(Refer Note below) 247.38 95.23uo>rr oilu uo>il equtvdtenfs af eno oI penoo
(Refer Note below) 181.O2 2473aD. Cash and Cash eguivalents comDrase of
Cash on hand
Balances with banks
In current accounts
Other Balances

Total

7.73

20.33
L52,97

7.25

87.15
t52,97

181.O2 -247frj-

Place: Pune
Datei 27.LL.2024

Note - : Cash flows are reported using the indirect
transactions of a non-cash nature and any deferrals or
flows from regular revenue generating, financing, and

rvl mo[! Errc'rgy Dotuflon rnola Llml,

louor6n -lY1 -3*a*r
Sourabh Shaw (Managing Director)
DIN: 0315924O

profit before tax is adjusted for the effects of
of past or future cash receipts or payments. The cash

investing activities of the company are segregated.
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E : sales@maksgenerators.com lexports@maksgenerators.com o: www.maksgenerators.com t clN : U31102pN2olopLcl36962
Factory : Sr.Nol 3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, pune 4il 04g.

MAKS Energy Solutions lndia Limited
MANUFACTURERS (OEM) & ExpoRTERs oF : DTESEL GENERAToR sET (3kvA ro 3000kvA)(Formerly known as Mn KS Ener$r Soluuons lndla At. Ltrt. )

Generator Sates I SeMce I Parts I mtC I Rentat I lnstattailon lTumkey profects 
I Sotar



(D[rat(E

Place: Pune

Date:27.1r..2024

MAKS Energy Solutions tndia Limited
MANUFACTURERS (OEM) & ExpoRTERs oF: DTESEL GENERATOR sET (3kvA ro 3000kvA)(Formerly known as MAKS Ener$r Sotuflons lndta Art. Ltd. )

|our,ro* -14 -J

Sourabh Shaw ( Managing oirector)
DIN:03159240

Regd'off':showroom-'! ,599/600 Rasta Peth, Shubham society, Nearparsi Agyari, pune*411011.t: +91.20-26119500
!: sales@maksgenerators.com lexports@maksgenerators.com Q: www.maksgenerators.com I CIN : U31102pN2010pLC136962

Factory: sr.Nol 3161113, yeorewadi, Kondhwa-saswad Road, pune 41104g.

Segment wise Revenue, Resutts, Assets, and Liabilities for the half-year and year ended 3oth Sep, 2O24.

Sr.No. Partlculars Half year Ended

3oto9t2oz4 ffi
Year Ended

1

Segment-wlse Revenue Revlewed Audlted Revlewed Audited
qanufacturing/Assembling L,752.45 t,679.3r 1,296.44 2,975.75
frading 1,652.9 1 1,859.05 t,79L.L7 3,650.22
fotal 3,405.36 3,538.36 3,0a7.61 6,625.97
Less: lnter-segment revenue (if anv)

Net Sales or Income from Operauon 3,405.36 3,538.36 3,Oa7.61 6,625.97

2

Segment-wlse Results

Profit/Loss before interest and Tax:

Manufactu ring/ Assembl in9 67.35 s9.62 30.95 90.57
Trading 40.7r 95.71 64.23 159.95
Total 108.O572s33 r55.33 95.19 250.52
Less: Interest 80.29 1 13.10 78.88 191.98
Less: Other Unallocable Expenses net of
other Un-allocable Income 13.05 29, r3 ( 10.52) 18.61

Total Profit Before Tax L4.72 13.O9 26.83 39.93

3

Segment-wise Assets

Ma nufactu ring / Assembl in9 2,430.37 ( 1 56.76) 2,698.55 2,541.79
frading t,t26.76 (278.66) 1,106.65 827.99
other Unallocable Assets

fotal 3,557.13 (435.4 1 ) 3,ao5.20 3,369.78

4

Segment-wlse Llabiliiles
Manufacturlng,/Assembllng 2,767.70 (5r2.50) 3,L87 .46 2,674.96
Trading 789.43 77.10 6t7 73 694.83
Other Unallocable Liabllities

Total 3,557.13 (43s.41 3,805.20 3,369.79

fslutio],^'o
For Maks Energy Sotution Indla Ltmlted

A-. .... -Yl - 1*Attr
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(DnnatsE MAKS Energy Solutions lndia Limited
I{ANUFACTURERS (oEM) & EXPORTERS oF : DTESEL GENERATOR sET (3kvA ro 30o0kvA)
(Formerly known as M^KS Enor$/ Soluttons lndla ht. Ltd. )

Notes:-

1. The above financial results have been reviewed by the audit committee and approved by the board
irectors of the company at their respective meeting held on 27,n Novem ber,2024.

. The results for the half year ended 30th Septem ber 2024 has been reviewed by the statutory auditor
the company in compliance with regulation 33 of SEBI (listing obligations and disclosure requirements
regulations, 2015.

3. The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard o
Earnings Per Share (AS 20).

The Company's primary business includes Assembly of Power Generators and trading into spare parts,
accordingly there are two segment as envisaged in Accounting Standard 17 'segment Reporting, i.e.

Manufacturing/Assembling and Trading and accordingly disclosure for Segment reporting is given for th
relevant period.

5. As the company is listed on NSE-Emerge, it has been exempted from applicability of IND-As as
iso to rule 4 of companies (tndian Accounting standards) Rules, 2015.

6. The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current Liabil
etc. are considered as per books of account, pending confirmations and reconciliation. ln the Opinion of
management, since the amount due to/ from these parties are fully payable/recoverable, no materia
ifference is expected to arise at the time of settlement, requiring accounting effect in as on 30-09-

otherwise stated.

7. The Company has outstanding trade receivable from few parties which are aged more than l yea
ting to Rs477.37 Lakhs against which auditor has given modified Conclusion . Company has not made

provision towards Bad and Doubtful debts for such party, and in opinion of Management, such balance
will be full recovered on closure of legal proceedings.

. Figures of previous year / period have been regrouped/recast wherever necessary, in order to
them comparable.

. The results for the Half year ended 30th September,2024 are available on the National Stock Excha
website (URL: www.nseindia.com).

Regd.off.: Showroom-1, 599i600 Rasta Peth, Shubham Society, Near Parsi Agyari, pune411011. t: +91.20.26119500
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Limited Review Report on the Unaudited Financial Results for the Half 
year ended on 30th September 2024 of the Maks Energy Solutions India 

Limited under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

 
 

To 
The Board of Directors of  
Maks Energy Solutions India Ltd 
 

1. We have reviewed the accompanying statement of unaudited financial results 

of Maks Energy Solutions India Ltd (“the Company”) for the half year 

ended 30 September 2024 (“the Statement”).  

2. This Statement, which is the responsibility of the Company's management 

and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Accounting 

Standard 25 "Interim Financial Reporting" ('AS-25'), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). Our 

responsibility is to issue a report on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily 

to inquiries of Corporation personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, except our conclusion remark given 

in para 5, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting 

R K Jagetiya & Co 
 
Chartered Accountants 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 



standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 

of the Listing Regulations including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

5. There are few trade receivable parties having outstanding balance 

aggregating to Rs 477.37 Lakhs which are aged more than 1 to 3 years, and in 

our view provision for Bad and Doubtful debts is required against such parties, 

but no provision for bad and doubtful debts provided by the Company, 

therefore Profit for the Half year is overstated to that extent and accordingly 

Net worth of the Company also overstated to that extent. 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 

 
 
 

 
(Ravi K Jagetiya) 
Proprietor 
Membership No. 134691  
Date: 27th November, 2024  
Place: Mumbai 
UDIN: 24134691BKADJA2896 

RAVI 
KANT 
JAGETIYA

Digitally signed by RAVI KANT JAGETIYA 
DN: c=IN, o=PERSONAL, 
pseudonym=3d6cd583312a42e09b9f16
774f10d0cb, 
2.5.4.20=e032bc8b37450af5de4bb898d
4dfb6f4298b64d8189ad6a9823396b1ae
55ec05, postalCode=400068, 
st=MAHARASHTRA, 
serialNumber=f73ed2e1b24eb8106f114
72ad7010a4371932a235860f13d788e83
d951c44e12, cn=RAVI KANT JAGETIYA 
Date: 2024.11.27 19:06:19 +05'30'
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